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THIS AGREEMENT OF TAKEOVER is made at\J'aJ,;dOA~ on this G_th February, 
2024, 
between: 
M/s. Viewpixel Private Limited, incorporated on 30/06/2017 {CIN: 
U74999DL2017PTC320006), under the Companies Act, 2013 as a Private Limited 
Company, having its Registered Office at Flat NO-308, T/F, Plot No A-32 KH NO 15/19, 
21 Sai Vatika Chandra Park, South West Delhi, Kakrola New Delhi, Delhi-110078, India, 
through its Directors Mr. Ranjeet Kumar and Mrs. Kusum Kumari (hereinafter referred 
to as the "Company") of the first part. 
AND 
M/s. Pixel lnfotech, a proprietary firm having its office at Muradpur, Dumra, 
Muradpur, Sitamarhi, Bihar, 843301, India and represented by proprietor i.e, Mr. 
Ranjeet Kumar, aged about 40 years (hereinafter referred to as the "proprietary 
concern") of the second part. 
WHEREAS the "proprietary concern" has been in supply and installation of telecom 
and electrical work and there relevance since year 2018. 
AND WHEREAS the ma:n object of the company is 
1. To carry on the business of buying, selling, reselling, importing, exporting, 
transporting, storing, developing, promoting, marketing or supplying, trading, 

---..~· g ~oealing in any manner whatsoever in all type of goods on retail as well as on 
O.~~ wholesale basis in India or elsewhere. 

~"'f' 2. To carry on the bu~iness as work Supply and installation of CC1V Camera, 
Electronic and Electric Goods etc. 

. 3. To act as broker, trader, agent, Manufacturer and Marketing of Biotechnology, 
biogas, Zoological park, Renewal Energy etc. 

. 4. To purchase any land, plot{s) of land or immovable property or any right or 
Sun ta Ctffi~erest therein either singly pr jointly or in Partnership with any person{s) or 

WAlrporate or partnership Firm and to develop and construct thereon 
tlien. :!:!r~ tial, commercial complex or complex(es) either singly or jointly or in 

~ND-~ {re~. • l 

~'11~:·\ :·--·~if£~ 111." 
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5. To purchase any movable or immovable property including industrial, 
commercial, residential, or farm lands, plots, buildings, houses, apartments, 
flats or are_as within or outside the limits of Municipal Corporation or other local 
bodies, anywhere within the Domain of India, to divide the same into suitable 
plots, and to rent or sell the plots for building/constructing residential houses, 
bungalows, business premises, and colonies and rent or sell the same and 
realize cost in lumpsum or easy installments or by hire purchase system and 
otherwise. 
6. To establish, administer, own and run industries for manufacturing forest 
products, agricultural, plantation and horticultural products, medicinal and 
aromatic plants and farming related work. 
as per Memorandum & Articles of Association of the Company. 
AND WHEREAS the proprietary concern has decided to transfer its business as going 
concern w.e.f. 0lsdanuary, 2024 and the company has decided to acquire the business 
of the proprietary concern as running concern and to carry on the same. 
NOW IT IS HEREBY AGREED AND DECLARED AS FOLLOWS: 
1. That the proprietary concern shall transfer and the Company shall take over the 
entire business of the proprietary concern with effect from 01/01/2024 along 

'{~V with all its assets and liabilities as per the Balance Sheet of the proprietary 
~C?Jr concern as on 31/12/2023 as annexed with this Agreement as Annexure "A" 

2. That the Company agreed to pay Rs. 45,92,469/- ( Rupees Forty Five Lacs Ninety 
t I Two Thousand Four Hundred Sixty Nine Only) as the Take Over consideration 

of the concern and whole consideration will be as unsecured loan of the 
proprietor with the Company carrying interest as per mutual understanding 
between the owner and the board of directors of the Company. 

sun, hha.\~at the proprietary concern shall cease to exist after 31/12/2023. 
Adv,c<ie & N~~1vat all the assets, liabilities and resources of the proprietary concern shall be 
~st\ ffa\iam ~~~)by the company, which has authorized its Directors Mr. Ranjeet Q~~,r;~fiii Kumar and Mrs. Kusum Kumari, to enter into negotiations for and agreement, 
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5. That from the date of 0lsdanuary 2024, the company shall be entitled to run 

the business of the proprietary concern with all its assets, properties, rights, 

securities, orders, titles, liabilities and other obligations whatsoever and 

wherever situated and realize the receivables and securities, without any 

hindrance from claiming to be owner and/or having connections with the 

proprietary concern as supplier, customer, debtors and creditors. The 

proprietary concern before entering into this agreement should communicate 

to all its suppliers, customer and other related persons of its intention of and 

its post agreement effect to facilitate the Company to transact post agreement. 

6. That the company shall satisfy and discharge all the mortgage and other debts 

and liabilities of the proprietary concern in respect of the said business which 

subsists on 31st December 2023. 

7. That in consideration of transfer, the company shall pay, satisfy and discharge 

all the debts, liabilities and obligations of the proprietary concern provided in 

books upto 31/12/2023, at the time of the take over as aforesaid, binding on it, 

and shall at all times keep its ex-partners indemnified against such debts, 

J 
liabilities, obligations, contracts and against all actions, proceedings, costs, 

damages, claims and demands in respect thereof. 

8. That the Bank accounts in the name of the erstwhile proprietary concern will 

be maintained and operated to cover transitory transactions pertaining to the 

&~V past business activities of the proprietary concern and continued for the limited 

purpose of depositing the cheques and other recoveries made from the 

,, I governments, debtors and customers pertaining to supplies and business 

·' ,. F- effected before takeover. The Bank Account(s) maintained for such limited 

ose would be accounted for in the books of account of the company and 

ij. C'(\'(\'ll, QHted as part ~~reel of the acc~unt of the company having taken over all 

S'J.'(\'\ te Si"' ~f~d lrab1lrt1es of th~ proprietary co~cern. However the said bank 

~t\-J1.~i\\~«'~.wu, tin the name of proprietary concern will continue to operate till the 

Q~ settlement of all government and other dues and immediately then after the 

L ""' .. - account will ceased to operate. 
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9• That the manpower resources of the proprietary concern would become 

unifies 

work force and if engaged by the company, protecting the rights of the staff 

taken over in respect of seniority and terminal benefits. The service records 

including provident fund, ESI and other benefits wherever applicable would 

be 
treated as the records of the company. 

10. That the company shall bear the entire cost of all parties for and 

incidental to 
this agreement, and for conveyance and assignment to the company. 

11. That all records relating to the takeover of the business of the proprietary 

concern would be kept as part and parcel of the accounting records of the 

company, at the Registered Office of the Company and all other records in 

the 
possession of the proprietary concern in respect of assets, including accounts 

are agreed to be handed over by the proprietary concern to the company 

immediately on signing of this Agreement including any other records for any 

administrative convenience. 

12. That on signing of this agreement, the company hereby release/discharge 

the 
proprietary concern from mitigating any of its obligation towards any 

operating 
expenses. 
13. That in respect of pending legal actions recoveries pertaining to the 

proprietary 
concern, the erstwhile Proprietor of the proprietary concern would continue 

to 
be treated as proprietor for the limited purpose of such pending litigation 

and 
recovery proceedings. 

14. That any dispute and differences arising between the parties out of or 

relating 
to any of the terms of this agreement shall be referred to the arbitration 

under 
the Arbitration and Conciliation act, 1996 by reference to Sole Arbitrator. The 

decision of the Arbitrator shall be final and conclusive on the parties hereto 

in 
accordance with provisions of the arbitration and Conciliation Act, 1996. The 

venue of Arbitration shall be at Vadodara. 

IN WITNESS WHEREOF THIS AGREEMENT FOR SALE OF BUSINESS AS 

WORKING 

PROPRIETARY CONCERN THE VENDORS AND THE PURCHASER HAVE SET 

THEIR HANDS 

AND SIGNATURE THE DAY AND YEAR FIRST ABOVE WITHIN. 

/JPl 
sum~hhaJaa 
AcJv,cate & Notarf 
Oistt. Rat1am (M.P.),...l.\MIM 
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Sign~-

For VIE~El.\PR 
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rs. sum~ 
(Director) umari 

Sig~§;; For el lnfot c by ~-rte.s-t¤.O 
Mr. anjeet b-

(p 
. umar 

neto~ 
F f~ 

(\- ~--.::, 
Proprietor 

_j.J 

1dent\ficd n~ Me 

Nam~-~\i~h---

At1dres~ __ld.~ 
~~i~n.:.',1Jr1---------

,Jt;\ 
Sun1~8JIO 
Adv,cote & Notary 
~stt. Ratlam (M.P.) 

f<oo No.-MPl35111~/05t21.t:!~\'!• 1• 
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